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1.

PURPOSE

Scholarship support for students is one of the primary objectives for fundraising and directly
supports the University of Central Florida ("University") and its mission. All such expenses paid
from the University of Central Florida Foundation, Inc. ("UCFF") fonds must be in accordance
with donor restrictions on the specific project from which they are to be paid and must comply
with Internal Revenue Service ("IRS") regulations, FERPA and UCFF policies and procedures.
2.

APPLICABILITY

This policy applies to all university employees requesting payment from or administering
foundation funds.
POLICY

3.

UCFF funds can be used to support scholarships, fellowships, and other types of financial aid to
benefit a student's pursuit of higher education. UCFF cannot make payments directly to students
because of federal reporting regulations; therefore, payments must be processed through and paid
by the University, either by the financial aid office or appropriate college. In addition, graduate
fellowships may be awarded through the University of Central Florida Research Foundation or the
Office of Research and Commercialization.
Selection of the recipient for a student scholarship award must be in accordance with the donor's
criteria for selection, if any, and must follow the following guidelines:
1.

The foundation cannot accept scholarship funds where the donor selects the recipient or
if a gift is earmarked for a specific person attending the university.

11. The selection should be on an objective and nondiscriminatory basis. This requires that
the group from which the recipient is selected be chosen on the basis of criteria related
to the donor's purpose of the donation. The group should also be sufficiently large to
constitute a charitable class.
iii. If applicable, the specific written criteria agreed upon by the donor and UCFF must be
followed in the selection process.
1v. The individuals involved in selecting a recipient of a scholars];iip should not be in a
position to derive a private benefit, directly or indirectly.
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