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1.

PURPOSE

The University of Central Florida Foundation Incorporated is a tax-exempt charitable organization under
Section 501(c)(3) of the Internal Revenue Code and a direct support organization of the University of Central
Florida as described in Florida statute 1004.28. The Foundation raises funds for scholarships and to provide
the University with support to supplement its programs. Expenditures of Foundation projects support the
University in achieving its goals and it's pursuit of excellence.
Together with guidance from the Foundation, all persons expending Foundation funds must ensure that all
expenditures benefit the University and are in line with donor intent for the respective funds.
The objective of this policy is to provide general guidelines for spending from Foundation projects.
2.

APPLICABILITY

This policy applies to all UCF employees using or administering Foundation funds.
3.

POLICY

The Foundation has general guidelines to aid University employees with the administration and fiscal
oversight responsibility for Foundation funds. In addition to these guidelines, the Foundation has specific
expenditure policies for various types of expenditure requests which can be found in the Foundation Office
of Accounting and Financial Management Services policies and procedures manual.
The following is the list of the general guidelines:
1. Foundation funds will be used for the substantial benefit of UCF. There should not be any
substantial benefit transferred to the donor, faculty, or staff member in return for the gift.
2.

Foundation funds can be used to serve the University in many meaningful ways for which the
use of state funds may not be authorized. Within this framework, reasonableness and fiduciary
responsibility must guide the use of money.

3. All requests for disbursement must follow Foundation policies and procedures and be submitted
on Foundation forms. Proper documentation must be submitted with all requests and must have
written justification suitable for auditing purposes. This includes business justification of the
expenditure and benefit to UCF.

